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2020A 2021A 2022E 2023E  2024E 2020A 2021A  2022E  2023E  2024E
", 8,339 12,771 13,193 16,339 19,729 K f 16,333 24,613 29,965 35,277 40,670
2,073 2,909 4911 6,946 8,699 153 14,412 21,469 26,711 31,083 35,699
s) 804 2,779 2,669 3,161 3,766 kK O 78 111 138 159 195
1> 29 15 12 29 43 153 64 74 90 109 142
n 430 662 590 628 721 184 236 243 279 309
2,362 3,724 3,648 3,805 4,299 T 518 953 1,052 1,196 1,371
1> 2,642 2,682 1,363 1,769 2,202 - 152 81 -8 40 44
", 4,434 6,157 6,88 6979 7,128 bW -47 -13 0 0 0
0 0 0 0 0 1> 351 413 423 459 484
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363 442 469 507 544 %o 81 51 30 39 49
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"W 2,348 6,474 5956 6,820 7,565 kK N 1 2 4 3 7
S 0 376 329 591 717 kK & 4 32 8 7 16
n O n 1,641 3,683 3,761 4,189 4,688 — 1,301 2,142 2,196 2,912 3,439
1> 7w 707 2,415 1,866 2,040 2,160 210 251 268 327 408
"W 1,408 1,386 1,322 1,322 1,322 60— 1,092 1,800 1,928 2,585 3,031
S 0 0 0 0 0 ® 22 38 47 56 62
s T W 1,408 1,386 1,322 1,322 1,322 =7 %or— 1,070 1,852 1,881 2,529 2,968
\ 3,756 7,860 7,278 8,142 8,887 EBITDA 1,759 2,648 2,658 3,448 4,026
® 360 394 441 497 559 EPSIQE 1.82 2.77 1.95 2.62 3.07
661 682 958 958 958
- 4,107 4,346 4,069 4,069 4,069 -
3,783 5499 7,187 9,505 12,236 2020A  2021A  2022E  2023E  2024E
S ™ 8,658 10,674 12,362 14,679 17,411 -
w o x 12,773 18,929 20,081 23,318 26,857 K Arwe 15.45% 50.69% 21.75% 17.72% 15.29%
kK— %e 7.45% 66.59%  1.27% 32.51% 18.24%
T %r— F%E  16.69% 73.08%  1.59% 34.41% 17.38%
—
— F%e 11.76% 12.77% 10.86% 11.89% 12.22%
r bOE %o— T %E 6.55% 7.52% 6.28% 7.17%  7.30%
2020A 2021A 2022E 2023E 2024E ROEI %€ 12.36% 17.35% 15.22% 17.23% 17.05%
" 875 2,067 2,234 2,638 2,646 ROIC 11.22% 15.64% 13.40% 15.41% 15.40%
%0— 1,092 1,800 1,928 2,585 3,031 iw
390 434 503 538 587 W r%e 29.40% 41.53% 36.24% 34.92% 33.09%
: 99 72 51 66 90 % W %eE 41.65% 71.02% 56.85% 53.65% 49.46%
-81 51 -30 -39 -49 " 3.55 1.97 2.21 2.40 2.61
5 -704 274 214 509  -1,019 " 2.28 1.25 1.47 1.72 1.92
1> 80 -4 -4 -3 5 -
" 596 -1,632 124 -588 -692 1.33 1.55 1.54 1.63 1.62
= -355 -399  -1,230 -627 -741 20.20 2533 2526 2557  24.37
943 728 1,324 0 0 n 27.62 2932 2810 29.32  28.39
1> 7 -505 30 39 49 roe
" -115 -147 -356 -15 201 r > 1.11 1.92 1.95 2.62 3.07
S -310 376 -47 262 126 r (S} 0.91 2.14 2.31 2.73 2.74
S 0 0 0 0 0 % , T > 896  11.05 12.80 1520  18.03
. 45 21 276 0 0 sevy
- 525 239 277 0 0 PIE 15.69 9.06 8.92 6.64 5.66
1> -375 -784 -308 277 -327 P/B 1.94 1.57 1.36 1.14 0.96
%o 1,345 277 2,002 2,035 1,753 EV/EBITDA 483  10.81 4,96 3.31 2.43
Ex4 ||
XA || = 77 www.ccnew.com
' 4 /75



K
7] E 6y Y Kk 10E11RX
E 6y Y K 0B 10EA XK
1 E 6y Y Kk 10El1IQpr
afE 6y Y 15E11RX
E 6y YT 5E  15EX
E 6y Y J5E  5EX
VSE 6y Y SENpr
| =
4 1 X ||RIP & | =2 kK T o
iy r. 7 kK 8BKkC £ T a4
+ r " O K . T Y T
Fi H r
XA =m0 K r XA | = TTFn
r N ""r€¢¢r - 77 TU 7FD ow Y. L
e 7T r
X d 7 L H n O FrowrH
TUFH H FOUr owed r X, DS T | 2=
o = 1 X | M AMWO -~ D0
ko we | s Hr xd
F [av &m wmr
T 4> no Tor SF e TN I
r
1T 3k T:°e3k Tr g |
= F£ T 7T e S JJu rRie 71
r osr
o 1 =) low aAy. F 3% 4 ™
owr 4IF llow T 1S aar ¥ -l B
TTF owr¥% 4 T or =} Yo 4 W T -
T® Yo T 2 Qv U T 9 r
T rr N e P W > eI e
Ll T TF
o owr or
.  Fr " 61 T " D X L - 7
| T " e 77 e TH e Q- Cr
- A noél1c K ~ A2F
F o L — < T re 15
” H = r
XA || = 77 www.ccnew.com



